KIRAN VYAPAR

LIMITED
Date : 17.03.2021
To
The Corporate Relationship Department ry
BSE Limited The Cafcutta Stock Exchange Ltd.

25" Floot, Phiroz Jeejeebhoy Towers,
Fort, Dalal Street
Mumbai - 400 001

olkata — 700 001
Company Code: 537750 Company Code: 10021383

Dear Sir,

ub: Intimation of Sale of Subsidia ompany.
Ref: Regulation 30 and other applicable regulation of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 and other applicable regulation of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Company has entered
into a share purchase agreement with Mrs. Neeru Vishnu Wadhawan and others to sell and transfer
the entire 12,00,000 (Twelve Lakhs) Non-Cumulative Participating Compulsory Convertible
Preference Shares (CCPS) of Rs 100/- each held by the Company in Magma Realty Private Limited.,
a subsidiary of the Company. Presently, the Company holds 99.17 % of the total Paid-up Capital
(Equity and CCPS) of Magma Realty Private Limited. Magma Realty Private Limited is not a material

subsidiary of the Company. Upon completion of this transaction Magma Realty Private Limited would
ceases to be a subsidiary of the Company.

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 are provided
below:
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Sale or disposal of unit(s) or division(s) or subsidiary of the listed entity:

KIRAN VYAPAR

LIMITED

a) | The amount and percentage of the turnover or revenue or income and on March 2020.
net worth contributed by such unit or division of the listed entity during | The amount and percentage
the last financial year; of the turnover or revenue or
income — Nil.
Net worth amount
Rs. 67.83 Lacs
Net worth  amount
0.067 %
b) | Date on which the agreement for sale has been entered into; 17t March, 2021
c¢) | The expected date of completion of sale/disposal; 17t March, 2021
d) | Consideration received from such sale/disposal; Rs. 19,11,30,847/-
e) | Brief details of buyers Mrs. Neeru Vishnu
Wadhawan.
PAN : AEWPW9285P
Address : 5/26, Vikram
Vihar, Lajpat Nagar-iv,
South Delhi, Delhi-110024
f) | Whether any of the buyers belong to the promoter/ promoter | No, the buyer doesn’t belong
group/group companies. If yes, details thereof : to the promoter/ promoter
group/group companies.
g) | Whether the transaction would fall within related party transactions? If | No, the transaction wouldn’t
yes, whether the same is done at “arms length”; fall within related party
transactions.
h) | Additionally, in case of a slump sale, indicative disclosures provided for | Not Applicable
amalgamation/merger, shall be disclosed by the listed entity with
respect to such slump sale.
Thanking You,
For Kiran Vyapar Limited
e e o
K.
(Pradip Kumar Ojha)
Company Secretary
Encl: As Above
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